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Highest reserve accretion in 2 decades

S 82.98 MTOE of Ultimate reserve (3P) accretion In
ONGC operated fields

OIil & gas production levels maintained

S F Y10: 60.93 MTOEO+OEG against 61.23 in F Y06
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ONGC

Turnover/ Net Profit/ Net worth

Highest -ever Net profit

Turnover

PAT Net worth

(Rs. Crore)

65,049

62,387

16,126 16,768

®FY'09 mFY'10




Finanziale FE10s F Y 06 1 (&}

ONGC Group

Turnover/ Net Profit/ Net worth

Turnover
1,10,562 1,09,646

PAT
(Rs. Crore)

Net worth

1,00,565

91,573

19,795 19,404

®FY'09

HFY'10
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Dividend 330% total payout Rs.7,058 Crore

S PlusDividend Taxof Rs 1,162 Crore

APM Gas price hiked to US$ 4.2/ mmbtu
Effective from 1.6.2010

NELP VIII contracts signed on 30.06.2010

S 17 blocks out of 31 blocks awarded to ONGC
A with operatorship : 14
A with participative interest: 3
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Crudeé®ibprigesces N

| Oil prices remain volatile |

S Qil prices in Goldilocks range (US$7080/ bbl) due to negative
economic sentiments. Recovering economies may bring in more
volatility as fundamentals have not changed.

Dated Brent (US$/bbl) The Fundamentals
> A Temporary demand
» destruction
° A Supply rationing
e A Oil field depletion,
0 Eurozone effect A Declining discovery rates,
50 A Declining investment
 eszaseaszaseasEaseasEacsassassassascs |Alnsufficient new projects
g:;gig;ggifiiéggf;ZS‘””““”ii”“‘%gfgg A Oil demand to rebound
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Source : International Energy Agency, IEA 10
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| Demand destruction just temporary |

Demand destruction has been sharp during 3Q08 0 4Q08; however,
gradually demand starting building up on signs of recovery

Petroleum  Products supply ( mb /d)

89.0

88.0

_ 87.7 Projected
Demand projected to be 87.0 \

\
84-86 mb/d in 2010 & 86.0
86-87 mb /d in 2011 85.0

84.0

83.0

82.0

Source : PFC Energy 11



QillFeld&idepletdation
Most of the fields in Non  -OPEC Countries declining

During 2000 to 2008 non -OPEC fields
(excluding FSU countries) declined by 6.5%

1800

Crude oil production (MMT)
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Source : BP Statistical Review 2010 12
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Shale gas revolution in USA:
a permanent change in global gas business

Shale Gas Plays, Lower 48 States ‘f,“ S A BT
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S Shale gale has more than doubled
the size of discovered gas
resource in North America

S Shale Gas supply increased to 20%
from 1% in 2000 (IHS -CERA);
expected to contribute 50% by
2035.

Shale gas renders US LNG imports nearly
unnecessary over the next five to 10 years

(Source : Industrial Fuels and Power, April 20,2010)
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| First Ultra -deep water production |

S Shell operated Perdido subsea fields in Gulf  of Mexico, at
water depth of 8,000 ft (2,450 m) commences production
I n Mar ¢ bhéfirshOil & Gas from Ultra -deep waters

S A big leap for E&P industry.
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deepwater of Gulf of Mexico, 64km off Louisiana coast

BP6s rig , Deepwater H&rAprikim n,

w

Failed blowout preventer

Explosion & fire caused rig on
Macondo well to sink

Claimed 11 lives

S Oil from spill being collected
since 16" May 6 10

S Around 25,000 bopd of all
collected daily

0p

0p

bl e

6Top Killo failed, relief| w

Macondo accident to have huge negative impact on
l ndustryos offshore

actili

Picture source: http:www.bp.com
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RJ-ON-90/1 ( ONGCG6s P :comfineAted production
from 24t Aug 2009

Current production | eveldopd( Jul yIélC

Projected peak production
2,10,000 bopd by Q4, - »

Prime Minister Dr. Manmohan Singh dedicated the
filed to the nation on 29 ™ August 2009

Picture source: www.cairnenergy.com 17
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‘Maintained production levels ‘

57.45 l 60.74 I 61.76 I 61.23 I 60.93 MTOE

FY'06 FY'07 FY'08 FY'09 FY'10

B ONGC (Qil) B PSC-JV (Qil) H OVL (Qil) B ONGC (Gas) B PSC-JV (Gas) OVL (Gas)

ONGC registered marginally | ower produ
Aggregate production less lower by 0.5%

MTOE: Million Tonnes of Oil Equivalent 19
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[ As on 01.04.2010, Total Reserves (3P): 1,619.25 MTOE ]

-“ T
1,619

1,175

ONGC 563.42 611.50 1,174.92

1,370

PSC JV 23.64 22.46 46.09

225.16 173.08 398.24

ONGC WV OVL Total
Total 812.22 807.04 [1,619.25

20
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Dissoveries: FY'a® :

21 New Discoveries 11 Prospects | 10 Pools
Assam Self 2 1
Tripura 2 0
Western Onshore 2 2
KG Offshore
Western Offshore 1 3
KG Onshore

Cauvery Onshore

22
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Ultimate Reserves accretion in ONGC operated fields: 82.98 MTOE
the highest in last 2 decades
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MTOE: Million tonnes of oil equivalent 23



